KTL: Annual General Mandate 2020
On 12 Jun 2020, ThangLong Metal Wares Joint Stock Company announced the Annual General Mandate 2020 No. 01 - NQ/ DHCD/ 2020 of the Company as follows:

Article 1: General Meeting of Shareholders of ThangLong Metal Wares Joint Stock Company approves the reports and submissions presented by chair of the Meeting with the contents as follows:
Content No. 1: Approve the report of Board of Directors, production and business results in 2019 - plan on production and business of the Company in 2020 and measures to implement the plan with basic contents as follows:

	No.
	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Implementation in 2019/ plan for 2019 (%)
	Plan for 2020
	Plan for 2020/ implementation in 2019 (%)

	1
	Total assets
	VND million
	1,065,877.00
	1,059,071.27
	99.36
	1,100,000.00
	103.86

	2
	Charter capital (average)
	VND million
	192,000.00
	192,000.00
	100.00
	192,000.00
	100.00

	3
	Revenue and other income
	VND million
	1,048,000.00
	1,063,914.16
	101.52
	1,068,000.00
	100.38

	4
	Total profit after tax
	VND million
	76,000.00
	86,891.35
	114.33
	90,000.00
	103.58

	5
	Profit after tax/ capital
	%
	39.58
	45.26
	114.33
	46.88
	103.58

	6
	Rate of dividend payment
	%
	7.00
	9,776
	139.66
	7.00
	71.65

	7
	Average number of employees
	Person
	1,790.00
	1,714.00
	95.75
	1,762.00
	102.80

	8
	Average income
	VND million/ person/ month
	8.34
	8.79
	105.49
	8.80
	100.11


· The Meeting approves that the Covid-19 pandemic has affected seriously the business activities of the Company. Therefore, it is likely that some targets of the 2020 plan will not be reached;
· To respond to this situation, the General Meeting of Shareholders assigns the Board of Directors to direct the Company to carry out specific and flexible measures, giving priority to ensure stable operation of the Company, step by step deploying a production expansion project to prepare for operation in the next years, at the same time, try and determine to best implement the targets of the 2020 plan;
· When evaluating implementation results in 2020, the General Meeting of Shareholders will consider actual impact of the Covid-19 epidemic as a force majeure event to recognize efforts of the Board of Directors and Board of Managers of the Company.
Content No. 2: Approve the report of Supervisory Board of the Company;
Content No. 3: Approve audited financial statement and result of production and business activities in 2019 of the Company;
Content No. 4: Approve the report on profit distribution and dividend payment of 2019 at the rate of 9.776% in cash payment or via bank transfer;

Content No. 5: Approve the non-executive members of Board of Directors and Supervisory Board of the Company in 2019 and plan for 2020, extraction of bonus fund for executive managers of the Company in 2019 and plan for 2020:
	No.
	Contents
	Plan for 2019 (VND)
	Implementation in 2019 (VND)
	Plan for 2020 (VND)

	1
	Remuneration fund for non-executive Board of Directors and Supervisory Board   
	108,000,000
	120,000,000
	144,000,000

	2
	Bonus fund for executive managers of the Company
	357,122,000
	397,795,192
	362,400,000


Content No. 6: Approve authorizing the Board of Directors to select an audit company for financial statements of 2020;
Content No. 7: Approve the submission on amending charter of the Company;
Article 2: Hold the implementation

General Meeting of Shareholders of ThangLong Metal Wares Joint Stock Company authorizes Board of Directors of the Company to hold implementation and supervise the implementation of the contents approved by the shareholders at the Meeting in accordance with regulations of the law and charter of ThangLong Metal Wares Joint Stock Company.
This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of ThangLong Metal Wares Joint Stock Company and is valid immediately after the Meeting on 12 Jun 2020.
